
 
 

Successor Agency Oversight Board  
Special Meeting 

(Dissolution of the City of Shasta Lake Redevelopment Agency) 
 
 

NOTICE AND AGENDA 
 

Shasta Lake City Council Chambers 
(located in Shasta Lake Law Enforcement Center) 

4488 Red Bluff Street 
Shasta Lake, CA  96019 

 
Monday, March 21, 2016 at 3:00 PM 

 
 
 
 
 

 
 
 
 
   

 The City of Shasta Lake is the Successor Agency to the Shasta Lake Redevelopment Agency   
   

 1.0 CALL TO ORDER 3:00 PM  
    
  Call to order (please place cell phones and pagers on silent)  
  While it is not required, we request that members of the public fill out a speaker request 

form on the table at the back of the room and hand it to the Secretary.   
 

  Statement for the record of Board  members present  
    
    
 2.0 COMMUNICATIONS  
    
   Public Comment Period:  
  2.1 This time is set aside for citizens to address the Board on matters listed on the 

Consent Agenda as well as other items not included on the Regular Agenda.  
If your comments concern an item noted on the regular agenda, please 
address the Board after that item is open for public comment.  Each speaker is 
allocated three (3) minutes to speak.  Speakers may not cede their time.  
Comments should be limited to matters within the jurisdiction of the Board.  
While it is not required, persons wishing to address the Board should fill out a 
Speaker Request Form prior to the beginning of the meeting and submit it to 
the City Clerk.  Forms are available from the City Clerk, 1650 Stanton Drive, 
Shasta Lake, on the City’s website, or at the back of the meeting hall.  If you 
have documents to present to members of the Board to review, please provide 
a minimum of seven copies. 

 

     

Agenda packets are available for public review at City Hall, 1650 Stanton Drive, Shasta Lake, CA during normal 
business hours of 7:00 a.m. to 4:00 p.m. weekdays, excluding holidays. 

 
In Compliance with the Americans with Disabilities Act, if you need special assistance to participate in this meeting, 

please call (530) 275-7407. Notification 48 hours prior to the meeting is requested to enable the City to make 
reasonable arrangements to ensure accessibility to this meeting (28 CFR 35.102-35.104 ADA Title II).       

 



     
 3.0 REGULAR AGENDA (Business Session)  
     
  3.1 Discussion and possible action on a Resolution of the Oversight Board 

approving a Purchase and Sale Agreement with City of Shasta Lake for the 
sale of vacant land (32 acres in Industrial Park, APN 064-150-068). 

 

    
 4.0 REPORTS AND INFORMATIONAL ITEMS  
     
  4.1 Staff Comments/Reports  

    
  4.2 Board Comments/Reports  

     
    
 5.0 ADJOURNMENT  

 
This meeting is open to the public.   



  Report and Recommendations       

             Reviewed and Approved   3.1 
           
           
    Executive Director  

                        
 

AGENDA ITEM 
Oversight Board to the City of Shasta Lake Successor Agency 

              
 
TO:   John N. Duckett, Jr., Executive Director 
 
FROM:  Jessaca Lugo, Community/Economic Development Manager 
 
DATE:   March 10, 2016 
 
SUBJECT: Consideration of a Resolution of the Oversight Board to the 

Successor Agency to the Former Shasta Lake Redevelopment 
Agency Approving a Purchase and Sale Agreement with City of 
Shasta Lake for the sale of Vacant Land (32 Acres in Industrial Park 
APN: 064-150-068) 

 
FILE NO.:    
              
 
SUMMARY: 
 
The Oversight Board will consider a resolution approving a purchase and sale agreement with 
the City of Shasta Lake for the sale of 32 acres of vacant land located in the Phase II of the 
City’s Industrial Park APN: 064-150-068.  Sale is contingent upon Department of Finance (DOF) 
approval and other buyer contingencies as outlined in the agreement.  The sale is consistent 
with the approved Long Range Property Management Plan approved by the Oversight Board 
and DOF. 
 
If approved and consummated, the net proceeds from the sale would be available for 
enforceable obligations and residual distributions to affected taxing agencies in accordance with 
the Dissolution Act after closing. 
 
BACKGROUND: 
 
Throughout the history of the former Shasta Dam Area Public Utility District, and now the City of 
Shasta Lake, the electric department’s primary function is acquiring power supply and delivery.  
One alternative option is the consideration of utility owned generation.  Various studies have 
opined the need for a portion of the City’s power supply to be self-produced.  With the 
continually increasing renewable portfolio standard requirements, as well as the growth of the 
solar industry, self-generation is becoming a more viable, feasible, and affordable alternative.  
Also, as the City’s water, wastewater, electric, public works, motor pool services grow, the 
Corporation Yard gets smaller and smaller.  It is possible, additional land will be needed for a 
shuffling of the utilities and a new pole yard as an example. 
 



 

The property being considered is strategically located adjacent to the City’s electrical 
transmission and distribution network.  Natural gas transmission is in the vicinity for a possible 
small gas turbine in the future.  The existing utility infrastructure (not only electric but water, 
waste water, roads, rail road, etc.) make the property an ideal location for a self-generation 
project.  The property is large enough for a combination of projects which is attractive too. 
 
Internally, staff is in the process of general review for environmental clearance.  Staff wishes to 
understand the potential environmental impacts that may need to be addressed in the future. 
 
Below are several pictures showing the location and real estate listing for the property under 
consideration: 
 

 
 



 

 
FISCAL IMPACTS: 
 
The Successor Agency’s real property assets to be sold are in the Agency’s Community 
Redevelopment Property Trust Fund.  The total purchase price of $39,498 is gross of costs to 
be paid by the Successor Agency pursuant to the Purchase and Sales Agreement, as 
enumerated herein, in addition to the sale price the buyer is assuming bonds on the subject 
parcel in the approximate amount of $52,600, this obligation will be relieved from the Successor 
Agency.  The net proceeds would be collected at closing from escrow, and deposited into the 
Successor Agency’s Redevelopment Obligation Retirement Fund.  From there, the Successor 
Agency would report these proceeds on the next period’s Redevelopment Obligation Payment 
Schedule (ROPS), and then be used to offset future RPTTF distributions for enforceable 
obligations and additional taxing agency residual payments, based on each agency’s share of 
the tax levy.  It is anticipated that these proceeds could be distributed sometime in the next 12 
months, unless the due diligence period is extended pursuant to the Purchase and Sale 
Agreement. 
 
While the taxing agency shares do change from year to year, the following represents the 2015-
16 breakdown of each taxing agency’s percentage of the residual distribution (and ultimately, 
net proceeds from a property sale) for illustrative purposes: 
 

Taxing Agency 2015-16 Share1 

County General Fund 0.000% 

County Superintendent of Schools 0.025% 

ST&T Community College District 0.058% 

Gateway USD 0.400% 

County Water Agency 0.001% 

Shasta Lake Fire Protection District 0.169% 

City of Shasta Lake 0.346% 

Total 1.000% 

 
 
ATTACHMENTS:  
 
Resolution 
Purchase and Sale Agreement with City of Shasta Lake 
Long Range Property Management Plan (December 2013) 
May 2, 2014 DOF Approval Letter 
 
DISTRIBUTION:  
 
City Council 

                                                 
1 Totals may not equal due to rounding. 



 

RESOLUTION NO.  SAOB-16-XX 
 

 
 
A RESOLUTION OF THE OVERSIGHT BOARD TO THE SUCCESSOR AGENCY TO THE 
FORMER SHASTA LAKE REDEVELOPMENT AGENCY APPROVING A PURCHASE AND 
SALE AGREEMENT WITH CITY OF SHASTA LAKE FOR THE SALE OF VACANT LAND (32 
ACRES IN INDUSTRIAL PARK APN: 064-150-068) 
 

 
WHEREAS, on January 9, 2012, the City Council of the City of Shasta Lake adopted Resolution 
No. 12-02 electing to serve as the successor agency (“Successor Agency”) to the former 
Redevelopment Agency of the City of Shasta Lake (“Redevelopment Agency”) for the purposes 
of administering the dissolution of the Redevelopment Agency pursuant to Health and Safety 
Code Section 34173, and 
 
WHEREAS, on March 20, 2013, the Successor Agency received from the California Department 
of Finance (“DOF”) approval of the other funds and accounts due diligence review which 
enumerated certain real property transferred from the former Redevelopment Agency to the 
Successor Agency pursuant to Section 34179.5(c)(5)(C) of the Health and Safety Code, and 
 
WHEREAS, on March 29, 2013, the Successor Agency received from the DOF a finding of 
completion pursuant to Section 34179.7 of the Health and Safety Code, and 
 
WHEREAS, following the receipt of the finding of completion, in accordance with the provisions 
of Section 34191.5(b) of the Health and Safety Code, the Successor Agency prepared and 
submitted to the Oversight Board to the Successor Agency and the DOF a long range property 
management plan (“PMP”) consisting of nine (9) separate parcels of property, and  
 
WHEREAS, after review by the DOF, the Oversight Board approved an amended PMP on 
December 18, 2013 by Resolution No. 13-07, which was subsequently approved by the DOF on 
May 2, 2014, and 
 
WHEREAS, in accordance with the approved PMP, the Successor Agency marketed the 
properties to qualified buyers and obtained an acceptable offer from the City of Shasta Lake for 
the sale of Vacant Land (32 Acres in Industrial Park APN: 064-150-068); and 
 
WHEREAS, the Prospective Buyer has prepared the attached purchase contract for the 
purchase and sale of the vacant land in the form attached herewith as Exhibit “A”, (“Purchase 
and Sale Agreement”), which stipulates that the Prospective Buyer would purchase the vacant 
land and assume outstanding bonds for $39,498, which is exactly the asking price on the 
Shasta MLS and slightly more than the $15,498 estimated aggregate value in the approved 
PMP for the subject property, and  
 
WHEREAS, the parties obligation to sell and purchase the vacant land is conditioned upon 
certain contingencies held by the Successor Agency and the Prospective Buyer, including but 
not limited to approval of the Purchase and Sale Agreement by the Oversight Board and DOF, 
and 
 
WHEREAS, in order to execute the Purchase and Sale Agreement with the Prospective Buyer, 
the Successor Agency and Oversight Board shall approve and submit such the Purchase and 
Sale Agreement to the DOF for their discretionary review pursuant to Section 34181(a) of the 
Health and Safety Code, and 
 



 

WHEREAS, on March 15, 2016, the Successor Agency adopted Resolution No.CC-SA-16-
26XX approving and transmitting to the Oversight Board the Purchase and Sale Agreement, 
and 
 
WHEREAS, on March 17, 2016, the Secretary duly noticed a public meeting of the Oversight 
Board to consider approval of the Purchase and Sale Agreement on March 21, 2016, pursuant 
to Section 34181(f). 
  
NOW, THEREFORE, BE IT RESOLVED by the Oversight Board to the Successor Agency of 
the City of Shasta Lake, California, as follows: 
 
 SECTION 1.  The above recitals are true and correct and are adopted as the findings of 
the Oversight Board. 
 
 SECTION 2.  The Oversight Board hereby approves the Purchase and Sale Agreement 
with the City of Shasta Lake, a municipal corporation for the sale of the vacant property 064-
150-068 and directs staff to submit the purchase agreement to the Department of Finance for 
recommendation of approval. 
 
 SECTION 3.  The Executive Director of the Successor Agency is hereby authorized and 
directed to execute the Purchase and Sale Agreement on behalf of the Oversight Board, and to 
make such changes or additions thereto with the concurrence of the Agency Attorney as are 
necessary or appropriate and which do not substantially alter the rights and obligations of the 
Oversight Board thereunder.  The Executive Director of the Successor Agency is further 
authorized and directed to execute such other documents and to take such other actions as 
necessary to carry out and implement the obligations of the Oversight Board under the 
Purchase and Sale Agreement. 
 
PASSED, APPROVED AND ADOPTED at a regular meeting of the Oversight Board to the 
Successor Agency of the City of Shasta Lake held on this 21st day of March 2016, by the 
following vote: 
 
AYES:  
 
NOES:  
 
ABSENT: 
 
ABSTAIN:  
 
 

________________________________ 
       LARRY J. FARR, Chair 
  
 
 
ATTEST: 
 
 
__________________________________________ 
TONI M. COATES, Secretary of the SUCCESSOR AGENCY 
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