Successor Agency Oversight Board
Special Meeting

(Dissolution of the City of Shasta Lake Redevelopment Agency)

NOTICE AND AGENDA

Shasta Lake City Council Chambers
(located in Shasta Lake Law Enforcement Center)
4488 Red Bluff Street
Shasta Lake, CA 96019

Monday, March 21, 2016 at 3:00 PM

Agenda packets are available for public review at City Hall, 1650 Stanton Drive, Shasta Lake, CA during normal
business hours of 7:00 a.m. to 4:00 p.m. weekdays, excluding holidays.

In Compliance with the Americans with Disabilities Act, if you need special assistance to participate in this meeting,
please call (530) 275-7407. Notification 48 hours prior to the meeting is requested to enable the City to make
reasonable arrangements to ensure accessibility to this meeting (28 CFR 35.102-35.104 ADA Title 11).

The City of Shasta Lake is the Successor Agency to the Shasta Lake Redevelopment Agency
1.0 CALL TO ORDER 3:00 PM

Call to order (please place cell phones and pagers on silent)

While it is not required, we request that members of the public fill out a speaker request
form on the table at the back of the room and hand it to the Secretary.

Statement for the record of Board members present

2.0 COMMUNICATIONS

Public Comment Period:

2.1 This time is set aside for citizens to address the Board on matters listed on the
Consent Agenda as well as other items not included on the Regular Agenda.
If your comments concern an item noted on the regular agenda, please
address the Board after that item is open for public comment. Each speaker is
allocated three (3) minutes to speak. Speakers may not cede their time.
Comments should be limited to matters within the jurisdiction of the Board.
While it is not required, persons wishing to address the Board should fill out a
Speaker Request Form prior to the beginning of the meeting and submit it to
the City Clerk. Forms are available from the City Clerk, 1650 Stanton Drive,
Shasta Lake, on the City’s website, or at the back of the meeting hall. If you
have documents to present to members of the Board to review, please provide
a minimum of seven copies.




3.0

4.0

5.0

REGULAR AGENDA (Business Session)

3.1 Discussion and possible action on a Resolution of the Oversight Board
approving a Purchase and Sale Agreement with City of Shasta Lake for the
sale of vacant land (32 acres in Industrial Park, APN 064-150-068).
REPORTS AND INFORMATIONAL ITEMS

4.1 Staff Comments/Reports

4.2 Board Comments/Reports

ADJOURNMENT

This meeting is open to the public.



CITY OF

Report and Recommendations
Reviewed and Approved 31

Executive Director

AGENDA ITEM
Oversight Board to the City of Shasta Lake Successor Agency

TO: John N. Duckett, Jr., Executive Director

FROM: Jessaca Lugo, Community/Economic Development Manager
DATE: March 10, 2016

SUBJECT: Consideration of a Resolution of the Oversight Board to the

Successor Agency to the Former Shasta Lake Redevelopment
Agency Approving a Purchase and Sale Agreement with City of
Shasta Lake for the sale of Vacant Land (32 Acres in Industrial Park
APN: 064-150-068)

FILE NO.:

SUMMARY:

The Oversight Board will consider a resolution approving a purchase and sale agreement with
the City of Shasta Lake for the sale of 32 acres of vacant land located in the Phase Il of the
City’s Industrial Park APN: 064-150-068. Sale is contingent upon Department of Finance (DOF)
approval and other buyer contingencies as outlined in the agreement. The sale is consistent
with the approved Long Range Property Management Plan approved by the Oversight Board
and DOF.

If approved and consummated, the net proceeds from the sale would be available for
enforceable obligations and residual distributions to affected taxing agencies in accordance with
the Dissolution Act after closing.

BACKGROUND:

Throughout the history of the former Shasta Dam Area Public Utility District, and now the City of
Shasta Lake, the electric department’s primary function is acquiring power supply and delivery.
One alternative option is the consideration of utility owned generation. Various studies have
opined the need for a portion of the City’'s power supply to be self-produced. With the
continually increasing renewable portfolio standard requirements, as well as the growth of the
solar industry, self-generation is becoming a more viable, feasible, and affordable alternative.
Also, as the City’'s water, wastewater, electric, public works, motor pool services grow, the
Corporation Yard gets smaller and smaller. It is possible, additional land will be needed for a
shuffling of the utilities and a new pole yard as an example.



The property being considered is strategically located adjacent to the City's electrical
transmission and distribution network. Natural gas transmission is in the vicinity for a possible
small gas turbine in the future. The existing utility infrastructure (not only electric but water,
waste water, roads, rail road, etc.) make the property an ideal location for a self-generation
project. The property is large enough for a combination of projects which is attractive too.

Internally, staff is in the process of general review for environmental clearance. Staff wishes to
understand the potential environmental impacts that may need to be addressed in the future.

Below are several pictures showing the location and real estate listing for the property under
consideration:



FISCAL IMPACTS:

The Successor Agency’s real property assets to be sold are in the Agency’'s Community
Redevelopment Property Trust Fund. The total purchase price of $39,498 is gross of costs to
be paid by the Successor Agency pursuant to the Purchase and Sales Agreement, as
enumerated herein, in addition to the sale price the buyer is assuming bonds on the subject
parcel in the approximate amount of $52,600, this obligation will be relieved from the Successor
Agency. The net proceeds would be collected at closing from escrow, and deposited into the
Successor Agency’s Redevelopment Obligation Retirement Fund. From there, the Successor
Agency would report these proceeds on the next period’s Redevelopment Obligation Payment
Schedule (ROPS), and then be used to offset future RPTTF distributions for enforceable
obligations and additional taxing agency residual payments, based on each agency’s share of
the tax levy. It is anticipated that these proceeds could be distributed sometime in the next 12
months, unless the due diligence period is extended pursuant to the Purchase and Sale
Agreement.

While the taxing agency shares do change from year to year, the following represents the 2015-
16 breakdown of each taxing agency’s percentage of the residual distribution (and ultimately,
net proceeds from a property sale) for illustrative purposes:

Taxing Agency 2015-16 Share*
County General Fund 0.000%
County Superintendent of Schools 0.025%
ST&T Community College District 0.058%
Gateway USD 0.400%
County Water Agency 0.001%
Shasta Lake Fire Protection District 0.169%
City of Shasta Lake 0.346%
Total 1.000%
ATTACHMENTS:

Resolution

Purchase and Sale Agreement with City of Shasta Lake
Long Range Property Management Plan (December 2013)
May 2, 2014 DOF Approval Letter

DISTRIBUTION:

City Council

! Totals may not equal due to rounding.



RESOLUTION NO. SAOB-16-XX

A RESOLUTION OF THE OVERSIGHT BOARD TO THE SUCCESSOR AGENCY TO THE
FORMER SHASTA LAKE REDEVELOPMENT AGENCY APPROVING A PURCHASE AND
SALE AGREEMENT WITH CITY OF SHASTA LAKE FOR THE SALE OF VACANT LAND (32
ACRES IN INDUSTRIAL PARK APN: 064-150-068)

WHEREAS, on January 9, 2012, the City Council of the City of Shasta Lake adopted Resolution
No. 12-02 electing to serve as the successor agency (“Successor Agency”) to the former
Redevelopment Agency of the City of Shasta Lake (“Redevelopment Agency”) for the purposes
of administering the dissolution of the Redevelopment Agency pursuant to Health and Safety
Code Section 34173, and

WHEREAS, on March 20, 2013, the Successor Agency received from the California Department
of Finance (“DOF") approval of the other funds and accounts due diligence review which
enumerated certain real property transferred from the former Redevelopment Agency to the
Successor Agency pursuant to Section 34179.5(c)(5)(C) of the Health and Safety Code, and

WHEREAS, on March 29, 2013, the Successor Agency received from the DOF a finding of
completion pursuant to Section 34179.7 of the Health and Safety Code, and

WHEREAS, following the receipt of the finding of completion, in accordance with the provisions
of Section 34191.5(b) of the Health and Safety Code, the Successor Agency prepared and
submitted to the Oversight Board to the Successor Agency and the DOF a long range property
management plan (“PMP”) consisting of nine (9) separate parcels of property, and

WHEREAS, after review by the DOF, the Oversight Board approved an amended PMP on
December 18, 2013 by Resolution No. 13-07, which was subsequently approved by the DOF on
May 2, 2014, and

WHEREAS, in accordance with the approved PMP, the Successor Agency marketed the
properties to qualified buyers and obtained an acceptable offer from the City of Shasta Lake for
the sale of Vacant Land (32 Acres in Industrial Park APN: 064-150-068); and

WHEREAS, the Prospective Buyer has prepared the attached purchase contract for the
purchase and sale of the vacant land in the form attached herewith as Exhibit “A”, (“Purchase
and Sale Agreement”), which stipulates that the Prospective Buyer would purchase the vacant
land and assume outstanding bonds for $39,498, which is exactly the asking price on the
Shasta MLS and slightly more than the $15,498 estimated aggregate value in the approved
PMP for the subject property, and

WHEREAS, the parties obligation to sell and purchase the vacant land is conditioned upon
certain contingencies held by the Successor Agency and the Prospective Buyer, including but
not limited to approval of the Purchase and Sale Agreement by the Oversight Board and DOF,
and

WHEREAS, in order to execute the Purchase and Sale Agreement with the Prospective Buyer,
the Successor Agency and Oversight Board shall approve and submit such the Purchase and
Sale Agreement to the DOF for their discretionary review pursuant to Section 34181(a) of the
Health and Safety Code, and



WHEREAS, on March 15, 2016, the Successor Agency adopted Resolution No.CC-SA-16-
26XX approving and transmitting to the Oversight Board the Purchase and Sale Agreement,
and

WHEREAS, on March 17, 2016, the Secretary duly noticed a public meeting of the Oversight
Board to consider approval of the Purchase and Sale Agreement on March 21, 2016, pursuant
to Section 34181(f).

NOW, THEREFORE, BE IT RESOLVED by the Oversight Board to the Successor Agency of
the City of Shasta Lake, California, as follows:

SECTION 1. The above recitals are true and correct and are adopted as the findings of
the Oversight Board.

SECTION 2. The Oversight Board hereby approves the Purchase and Sale Agreement
with the City of Shasta Lake, a municipal corporation for the sale of the vacant property 064-
150-068 and directs staff to submit the purchase agreement to the Department of Finance for
recommendation of approval.

SECTION 3. The Executive Director of the Successor Agency is hereby authorized and
directed to execute the Purchase and Sale Agreement on behalf of the Oversight Board, and to
make such changes or additions thereto with the concurrence of the Agency Attorney as are
necessary or appropriate and which do not substantially alter the rights and obligations of the
Oversight Board thereunder. The Executive Director of the Successor Agency is further
authorized and directed to execute such other documents and to take such other actions as
necessary to carry out and implement the obligations of the Oversight Board under the
Purchase and Sale Agreement.

PASSED, APPROVED AND ADOPTED at a regular meeting of the Oversight Board to the
Successor Agency of the City of Shasta Lake held on this 21st day of March 2016, by the
following vote:

AYES:

NOES:

ABSENT:

ABSTAIN:

LARRY J. FARR, Chair

ATTEST:

TONI M. COATES, Secretary of the SUCCESSOR AGENCY

































Property Address: 31.9+- acres on Gateway Dr., Shasta Lake, 96019 Date: February 26, 2016

38. ACCEPTANCE OF OFFER: Seller warrants that Seller is the owner of the Property, or has the authority to execute this Agreement,
Seller accepts the above offer and agrees to sell the Property on the above terms and conditions, and agrees to the above
confirmation of agency relationships. Seller has read and acknowledges receipt of a Copy of this Agreement, and authorizes
Broker to Deliver a Signed Copy to Buyer.

[] {If checked) SELLER'S ACCEPTANCE IS SUBJECT TO ATTACHED COUNTER OFFER (C.A.R. Farm $CO or SMCO) DATED:

[] One or more Sellers is signing the Agreement in a representative capacity and not for him/herself as an individual. See attached
Representative Capacity Signature Disclosure (C.A.R. Form RCSD-8) for additional terms,

Date SELLER
(Print name) City of Shasta Lake Successor Agency,
Date SELLER

(Print name) a Municipal Corporation
[ ] Additional Signature Addendum attached (C.A.R. Form ASA).

( ! ) (Do notinitial if making a counter offer.) CONFIRMATION OF ACCEPTANCE: A Copy of Signed Acceptance was
(Initials) ersonally received by Buyer or Buyers authorized agent on (date) at
AM/|_|PM. A binding Agreement is created when a Copy of Signed Acceptance is personally received by
Buyer or Buyer's authorized agent whether or not confirned in this document. Completion of this
confirmation is not legally required in order to create a binding Agreement; it is solely intended to evidence
the date that Confirmation of Acceptance has occurred.

REAL ESTATE BROKERS:

A. Real Estate Brokers are not parties to the Agreement between Buyer and Seller.

B. Agency ralationships are confirmed as stated in paragraph 2.

C. If specified in paragraph 3A(2), Agent who submitted the offer for Buyer acknowledges receipt of deposit.

D. COOPERATING BROKER COMPENSATION: Listing Broker agrees to pay Cooperating Broker (Selling Firm) and Cooperating
Broker agrees to accept, out of Listing Brokers proceeds in escrow, the amount specified in the MLS, provided Cooperating Broker
is a Participant of the MLS in which the Property is offered for sale or a reciprocal MLS. If Listing Broker and Cooperating Broker
are not both Participants of the MLS, or a reciprocal MLS, in which the Property is offered for sale, then compensation must be
specified in a separate written agreement (C.A.R. Form CBC). Declaration of License and Tax (C.AR. Form DLT) may be used to
document that tax reporting will be reguired or that an exemption exists.

Real Estate Broker (Selling Firm} Redding Realty inc. CalBRE Lic. #00659532

By Ken Murray CalBRE Lic. # 00581789 Date

By CalBRE Lic. # Date

Address 1075 N. Court St CityRedding State CA Zip 86001
Telephone (530)243-5634 Fax {530)243-6923 E-mail kenm@shasta.com

Real Estate Broker (Listing Firm) Redding Realty Inc. CalBRE Lic. #00659532

By Ken Murray CalBRE Lic. # 00581789 Date

By CalBRE Lic. # Date

Address City State Zip
Telephone Fax E-mail

ESCROW HOLDER ACKNOWLEDGMENT:

Escrow Holder acknowledges receipt of a Copy of this Agreement, (if checked,| | a depasit in the amount of $ h
counter offer numbers [ ] sellers Statement of Information and

. and agrees to act as Escrow Holder subject o paragraph 26 of this Agreement, any
supplemental escrow instructions and the terms of Escrow Holder's general provisions.

Escrow Holder is advised that the date of Confirmation of Acceptance of the Agreement as between Buyer and Selleris

Escrow Holder Escrow #
By Date
Address

Phone/Fax/E-mail
Escrow Holder has the following license number #
[ ] Depariment of Business Oversight, [ | Department of Insurance,[ | Bureau of Real Estate,

PRESENTATION OF OFFER: ( ) Listing Broker presented this offer to Seller on (date).
Broker or Designee initials

REJECTION OF OFFER: ( ) } No counter offer is being made. This offer was rejected by Seller on (date).
Seller's Initials

©1996- 2015, California Association of REALTORS®, Inc. United States copyright law (Title 17 U.S. Code) forbids the unautharized distribution, display and reproduction of
this form, or any portion thereof, by photocopy machine or any other means, inciuding facsimile or computerized formats,

THIS FORM HAS BEEN APPROVED BY THE CALIFORNIA ASSOCIATION OF REALTORS® (C.A.R.). NO REPRESENTATICON IS MADE AS TO THE LEGAL VALIDITY
OR ACCURACY QOF ANY PROVISION IN ANY SPECIFIC TRANSACTION. A REAL ESTATE BROKER 1S THE PERSON QUALIFIED TO ADVISE ON REAL ESTATE
TRANSACTIONS. IF YOU DESIRE LEGAL OR TAX ADVICE, CONSULT AN APPROPRIATE PROFESSIONAL.

R Published and Distributed by; Buyer's Acknowledge that page 11 is part of
® REAL ESTATE BUSINESS SERVIGES, INC. this Agreement { ){ )
& a subsidiary of the CALIFORNIA ASSQCIATION OF REALTORS®
@525 South Virgil Avenue, Los An eles, Gal'rfomia 96020 Reviewed by
VLPA REVISED 11/14 (PAGE 1 11} Broker or Designee Equas mougrs

CPPORTUNMTY

VACANT LAND PURCHASE AGREEMENT (VLPA PAGE 11 OF 11)
Producad with zipForm® by zipLogix 18070 Fifteen Mile Road, Fraser, Michigan 48026  www ziplogix.com City of Shasta













RESOLUTION CC-16-18

A RESOLUTION OF THE CITY OF SHASTA LAKE CITY COUNCIL DIRECTING THE

CITY MANAGER TO ACQUIRE APPROXIMATELY 32-ACRE LAND TRACK KNOWN
AS APN 064-150-068-000

WHEREAS, City owns, operates, and maintains a retail electric distribution utility, and,
WHEREAS, the electric enterprise intends to use the property for future project use, and

WHEREAS, staff recommends the purchase of a 32-acre land track known as APN 064-
150-068-000 and the refirement of associated of waste water bond assessmenis.

NOW, THEREFORE, BE IT RESOLVED that the City Council of the City of Shasta
Lake directs the city manager, or his designee, to complete all required tasks
(including but not limited to: making an offer, negotiating price and stlpulations
evaluating contingencies, obtaining agency approvals efc.) associated with acqumng

said property.

PASSED, APPROVED, AND ADOPTED, this 16th day of February, 2016, by' the
following vote:

AYES: FARR, KERN, MORGAN, WATKINS, CHAPMAN-SI
NAYS: NONE
ABSENT: NONE







LEGAL REQUIREMENT

1. Include an inventory of alf Properties in the Community Redevelopment Property Trust Fund

a. The date of acquisition of the property and the value of the property at that time, and an
estimate of the current value of the property.

b. The purpose for which the property was acquired.

¢. Parcel data, including address, lot size, and current zoning in the former agency
redevelopment plan or specific, community, or generai plan,

€. An estimate of any lease, rental, or any other revenues generated by the pProperty, and a
description of the contractual requirements for the disposition of those funds.

f. The history of environmenta! contamination, including designation as a brownfield site,
and related environmental studies, and history of any remediation efforts,

9. A description of the property’s potential for transit-oriented development and the
advancement of the planning objectives of the Successor agency

h. A brief history of previous development Proposal and activity, including the rental or
lease of property.












PROPERTY INVENTORY

Property No. 1

Parcel Number

007 380 037 000

Address 1429 Hillcrest Street

Lot Size 1.5 acres

Property Type Commercial

Zoning Commercial Planned Development
Date of Acquisition 6/30/1997

Value of Property at time of acquisition $21,000

Estimated current property value $45,000

Qriginal Purpose of acquisition Commercial development
Estimated income/frevenue None

Contractual obligations for income/revenue | None

Environmental contamination None

Potential for TOD None

Advancement of planning objectives of
Successor Agency

As part of its duties and objectives when formed, the
Successor Agency is charged with liquidating
redevelopment assets and transferring proceeds from
the sale of those assets to local taxing entities, as well
as continuing to oversee development of properties.

It is their objective in the disposition of this property
that the Successor Agency and Oversight Board
obtain clear information on the capability of potential
bidders for reuse properties not only to acquire, but to
develop expeditiously, for development that
maximizes the value of the properties and benefits the
affected taxing agencies.

History of previous development proposals
and activity

In conjunction with properties 2, 3, and 4 totaling
approximately 11.3 acres, these properties were
identified in 1995 by the Redevelopment Agency as a
potential project to attract a commercial developer
who would build a shopping center and possibly a
hotel on the property. The RDA advertised for
proposals from developers on three separate
occasions in 1996, 1997 and 2007.

Voit Development

in October of 1996 the RDA and Voit Development
came to agreement to sell the property to Voit for
commercial development. During the next year it
became apparent to Voit that they could not complete
the terms of the agreement as originally stated. On
January 28, 1997 Voit proposed major changes in the
agreement. These were rejected by the RDA on
March 18, 1997. The property was never transferred
to Voit and the relationship with the RDA was
terminated at that time.
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Shasta Gateway Development Group, LLC.
(SGDG)

On April 3, 1997 the RDA entered into a development
agreement with SGDG. The developer paid
$1,000,000 to the RDA which was used to complete
the purchase of the properties from the original
owners and to pay for relocation costs. Another $1.03
million was to be paid within 24 months of the date of
the agreement. When the developer could not secure
an anchor tenant and proceed with development, the
RDA extended the requirement for the second
payment for an additional 24 months by way of an
amendment on February 12, 1999. Eventually,
SGDG notified the RDA that it would not be able to
fulfill the terms of the agreement and requested a
return of its $1 million investment. SGDG blamed the
City and the RDA for misrepresenting the potential for
development of the property. A lawsuit followed
which finally ended in a settlement agreement signed
by the parties on July 22, 2004. In that agreement the
RDA returned $1 million and allowed SGDG to keep
.81 acres of the land for resale. That parcel was sold
to a private party for a future Subway Sandwich shop,
but remains undeveloped.

Lewis Pipgras, Inc (Pipgras)

In November of 2007 the RDA solicited proposals
from commercial developers for development of the
property. The asking price was $2.225 million with a
$100,000 good faith deposit. After reviewing the
offers, a committee of staff selected Pipgras as the
developer. Staff opened negotiations with Pipgras
who wanted a 90 day due diligence period before
signing the development agreement and paying the
good faith deposit. The RDA agreed to the 90 day
period in order to avoid a repeat of the contentious
agreements in previous attempts to market the
property. This period was the beginning of the
commercial real estate crash and Pipgras could
garner no interest from anchor tenants. They
eventually bowed out of the arrangement and the
RDA received no interest from other developers who
had participated in the proposal process.

Use or disposition of property

Market properties (No. 1, 2, 3, 4) together for
commercial development with proceeds from the sale
of the properties going to the taxing agencies.

Property No. 2

Parcel Number 007 380 051 000

Address Cascade Blvd. and Shasta Dam Blvd.
Lot Size 6.2 acres

Property Type Commercial
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Zoning Commercial Planned Development
Date of Acquisition 8/12/2004

Value of Property at time of acquisition $141,400

Estimated current property value $600,000

Original Purpose of acquisition Commercial development
Estimated income/revenue None

Contractual obligations for income/revenue | None

Environmental contamination None

Potential for TOD None

Advancement of planning objectives of
Successor Agency

As part of its duties and objectives when formed, the
Successor Agency is charged with liquidating
redevelopment assets and transferring proceeds from
the sale of those assets to local taxing entities, as well
as continuing to oversee development of properties.

It is their objective in the disposition of this property
that the Successor Agency and Oversight Board
obtain clear information on the capability of potential
bidders for reuse properties not only to acquire, but to
develop expeditiously, for development that
maximizes the value of the properties and benefits the
affected taxing agencies.

History of previous development proposals
and activity

See description for Property No. 1.

Use or disposition of property

Market properties (No. 1, 2, 3, 4) together for
commercial development with proceeds from the sale
of the properties going to the taxing agencies.

Property No. 3

Parcel Number

007 380 052 000

Address Cascade Blvd. and Shasta Dam Bivd.
Lot Size 3.5 acres
Property Type Commercial
Zoning Commercial Planned Development
Date of Acquisition 8/12/2004
Value of Property at time of acquisition $79,200
Estimated current property vaiue $250,000
| Original Purpose of acquisition Commercial development
Estimated income/revenue None
Contractual obligations for income/revenue | None
Environmental contamination None
Potential for TOD None

Advancement of planning objectives of
Successor Agency

As part of its duties and objectives when formed, the
Successor Agency is charged with liquidating
redevelopment assets and transferring proceeds from
the sale of those assets to local taxing entities, as well
as continuing to oversee development of properties.
Itis their objective in the disposition of this property
that the Successor Agency and Oversight Board
obtain clear information on the capability of potential
bidders for reuse properties not only to acquire, but to
develop expeditiously, for development that
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maximizes the value of the properties and benefits the
affected taxing agencies.

History of previous development proposals
and activity

See description for Property No. 1.

Use or disposition of property

Market properties (No. 1, 2, 3, 4) together for
commercial development with proceeds from the sale
of the properties going to the taxing agencies.

Property No. 4

Parcel Number

007 380 053 000

Address Cascade Blvd. and Shasta Dam Bivd.
Lot Size 0.1 acres

Property Type Commercial

Zoning Commercial Planned Development
Date of Acquisition 8/12/2004

Value of Property at time of acquisition $3,900

Estimated current property value $5,000

Original Purpose of acquisition Commercial development
Estimated income/revenue None

Contractual obligations for income/revenue | None

Environmental contamination None

Potential for TOD None

Advancement of planning objectives of
Successor Agency

As part of its duties and objectives when formed, the
Successor Agency is charged with liquidating
redevelopment assets and transferring proceeds from
the sale of those assets to local taxing entities, as well
as continuing to oversee development of properties.
Itis their objective in the disposition of this property
that the Successor Agency and Oversight Board
obtain clear information on the capability of potential
bidders for reuse properties not only to acquire, but to
develop expeditiously, for development that
maximizes the value of the properties and benefits the
affected taxing agencies.

History of previous development proposals
and activity

See description for Property No. 1.

Use or disposition of property

Market properties (No. 1, 2, 3, 4) together for
commercial development with proceeds from the sale
of the properties going to the taxing agencies.

Property No. 5

Parcel Number

007 120 020 000

Address 1684 Cascade Blvd.

Lot Size 0.1 acres

Property Type City Park/Gateway Monument
Zoning Commercial Pianned Development
Date of Acquisition 8/25/1995

Value of Property at time of acquisition $2,200

Estimated current property value n/a

Original Purpose of acquisition

Gateway monument sign.
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Estimated income/revenue None ]
Contractual obligations for income/revenue | None
Environmental contamination None
Potential for TOD None

Advancement of planning objectives of
Successor Agency

As part of its duties, the Successor Agency will
perform obligations required by the EOPS, maintain
reserves, dispose of assets and property, and enforce
all rights for the benefit of taxing agencies.
Transferring this property from the Successor Agency
to the City meets their objective of disposing of assets
and property.

History of previous development proposals
and activity

None

Use or disposition of property

Transfer the property to the City of Shasta Lake. The
City to retain the property for continued governmental
use as a gateway monument sign. J

Property No. 6

Parcel Number

064 150 068 000

Address None

Lot Size 31.9 acres

Property Type Industrial Park and City roadway
Zoning Industrial Design Review (M-DR)

Date of Acquisition

4/29/1998

Value of Property at time of acquisition

$0 (transferred at no cost to RDA)

Estimated current property value

$ 73,500 Gross value
- 58,002 Bond obiigation
$15,498 Gross Equity

Original Purpose of acquisition

Originally owned by the Shasta Dam Pubiic Utility
District (PUD). Upon incorporation of the City of
Shasta Lake in 1993, all PUD properties were
subsequently transferred to the City. In 1998, the City
transferred the property to the RDA, a portion to be
used for sale to third parties for industrial
development and a portion for governmental use as
wastewater spray fields and city roadways.

Estimated income/revenue

None

Contractual obligations for income/revenue

$58,002 remaining principal balance on wastewater
bond issued on April 11, 1995

Environmental contamination

None

Potential for TOD

None

Advancement of planning objectives of
Successor Agency

As part of its duties and objectives when formed, the
Successor Agency is charged with liquidating
redevelopment assets and transferring proceeds from
the sale of those assets to local taxing entities, as well
as continuing to oversee development of properties.

It is their objective in the disposition of this property
that the Successor Agency and Oversight Board
obtain clear information on the capability of potential
bidders for reuse properties not only to acquire, but to
develop expeditiously, for development that
maximizes the value of the properties and benefits the |
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treatment plant.

Use or disposition of property

Market the property for industrial development with
any proceeds from the sale of the properties going to
the taxing agencies.

Property No. 8

Parcel Number

064 440 010 000

Address None

Lot Size 3.6 acres

Property Type Industrial

Zoning Planned Development (SGIP-PD)
Date of Acquisition 7/2/1993

Value of Property at time of acquisition

$0 (transferred at no cost to RDA)

Estimated current property value

$ 127,800 Gross value (assessed value)
- 65,740 Bond obligation
$ 62,060 Gross Equity

Original Purpose of acquisition

Originally owned by the Shasta Dam Public Utility
District (PUD). Upon incorporation of the City of
Shasta Lake in 1993, all PUD properties were
subsequently transferred to the City. The City then
transferred the propenty to the RDA for sale and
development in 1998,

Estimated income/revenue

None

Contractual obligations for income/revenue

$65,740 Principal balance on development bonds
issued April 9, 1993

Environmental contamination

None

Potential for TOD

None

Advancement of planning objectives of
Successor Agency

As part of its duties and objectives when formed, the
Successor Agency is charged with liquidating
redevelopment assets and transferring proceeds from
the sale of those assets to local taxing entities, as well
as continuing to oversee development of properties.

It is their objective in the disposition of this property
that the Successor Agency and Oversight Board
obtain clear information on the capability of potential
bidders for reuse properties not only to acquire, but to
develop expeditiously, for development that
maximizes the value of the properties and benefits the
affected taxing agencies.

History of previous development proposals
and activity

Together with Property No. 9, these parcels are
vacant sites offered for sale in an improved industrial
park. These two parcels have been offered for sale at
$35,500 per acre for more than 10 years with no
consummated sales. The sales price includes the
assumption or pay off of development bonds by the
buyer. The bonds were issued in the early 1990’s to
pay for development of the park. The balance on the
bond for this property is approximately $65,740.

Use or disposition of property

Market the property for industrial development with
any proceeds from the sale of the properties going to
the taxing agencies.
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Property No. 9

Parcel Number

064 440 015 000

Address None

Lot Size 3.3 acres

Property Type Industrial

Zoning Planned Development (SGIP-PD)
Date of Acquisition 7/2/1993

Value of Property at time of acquisition

$0 (transferred at no cost to RDA)

Estimated current property value

$123,750 Gross value
-_ 60,550 Bond obligation
$ 63,200 Gross equity

Original Purpose of acquisition

Originally owned by the Shasta Dam Public Utility
District (PUD}. Upon incorporation of the City of
Shasta Lake in 1993, all PUD properties were
subsequently transferred to the City. The City then
transferred the property to the RDA for sale and
development in 1998,

Estimated income/revenue

None

Contractual obligations for income/revenue

$60,550 Principal balance on development bonds
issued April 9, 1993

Environmental contamination

None

Potential for TOD

None

Advancement of planning objectives of
Successor Agency

As part of its duties and objectives when formed, the
Successor Agency is charged with liquidating
redevelopment assets and transferring proceeds from
the sale of those assets to local taxing entities, as well
as continuing to oversee development of properties.

It is their objective in the disposition of this property
that the Successor Agency and Oversight Board
obtain clear information on the capability of potential
bidders for reuse properties not only to acquire, but to
develop expeditiously, for development that
maximizes the value of the properties and benefits the
affected taxing agencies.

History of previous development proposals
and activity

Together with Property No. 8, these parcels are
vacant sites offered for sale in an improved industrial
park. These two parcels have been offered for sale at
$35,500 per acre for more than 10 years with no
consummated sales. The sales price includes the
assumption or pay off of development bonds by the
buyer. The bonds were issued in the early 1990’s to
pay for development of the park. The balance on the
bond for this property is approximately $60,550.

Use or disposition of property

Market the property for industrial development with
any proceeds from the sale of the properties going to
the taxing agencies.

PROPERTIES DEDICATED TO GOVERNMENTAL USE PURPOSES

Pursuant to HSC Section 34181 (a) the Oversight Board may “direct the Successor Agency to
transfer ownership of properties that were constructed and used for a governmental purpose, such
as roads, schoof buildings, parks, police and fire stations, libraries, and local agency administration
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buildings, to the appropriate public jurisdiction pursuant to any existing agreements relating to the
construction or use of such an asset.” The following are these properties:

Property No. 5 — 007 120 020 000 — This property is currently the location of a gateway

1684 Cascade Bivd. monument sign.  The property is to be retained and
transferred to the City of Shasta Lake for the continued
governmental use.

PROPERTIES RETAINED FOR PURPOSES OF FULFILLING AN ENFORCEABLE
OBLIGATION

At this time, there are no properties being proposed to be retained for purposed of fulfilling an
enforceable obligation.
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Mr. John Duckett

May 2,
Page 2

cc:

2014

Ms. Laura Redwine, Finance Director, City of Shasta Lake
Ms. Sheri Jenkins, Managing Accountant Auditor, Shasta County

Ms. Elizabeth Gonzalez, Bureau Chief, Local Government Audit Bureau, California State
Controller's Office '

California State Controller’s Office



RESOLUTION CC13-98

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF SHASTA LAKE APPROVING
THE LONG RANGE PROPERTY MANAGEMENT PLAN AS REVISED DECEMBER 2,2013

WHEREAS, the Oversight Board of the Successor Agency to the Shasta Lake Redevelopment
Agency ("Oversight Board") has been established to direct the Successor Agency to the Shasta
Lake Redevelopment Agency ("Successor Agency”) to take certain actions to wind down the
affairs of the Redevelopment Agency (RDA) including submittal of a Long Range Property
Management Plan (PMP) to the Department of Finance: and

WHEREAS, the Oversight Board approved a PMP which was submitted to the state Department
of Finance on April 25, 2013; and

WHEREAS, that PMP contained language reserving title to Parcels 6,7, 8, and 9, as described
in the plan, to the City of Shasta Lake; and

WHEREAS, the Department of Finance subsequently found that PMP to be deficient as stated
in a letter from that agency dated September 20, 2013; and

WHEREAS, the revised PMP now provides for ownership to remain with the Successor Agency,
which will be responsible for payments on bonds which lien the properties, thereby relieving the
City of more than $64,000 (approximate) in annual payments; now therefore be it resolved

NOW THEREFORE, BE IT RESOLVED THAT HE CITY OF SHASTA LAKE HEREBY
APPROVES THE LONG RANGE PROPERTY MANAGEMENT PLAN AS REVISED ON
DECEMBER 2, 2013 AND RESERVES FOR ITSELF, ON BEHALF OF BY THE CITIZENS AND -
RATE PAYERS OF THE CITY OF SHASTA LAKE, THE RIGHT TO CLAIM FROM THE
REDEVELOPMENT PROPERTY TAX TRUST FUND ALL AMOUNTS PREVIOUSLY PAID
FOR BOND REPAYMENT WHICH REDUCED LEINS ON THE PROPERTIES.

PASSED, APPROVED AND ADOPTED at a regular meeting of the City Council of the City of
Shasta Lake, on the 17" day of December, 2013, by the following vote:

AYES: CHAPMAN-SIFERS, DIXON, FARR, WATKINS, MORGAN
NOES: NONE

ABSENT:  NONE %MZ;/%A/ A hogpr

PAMELYN MORGAN, M&yor
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